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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,264 0.8 0.8 2.5 20.6 
Saudi (NOMUC) 25,021 -0.9 -0.9 2.0 NA 
Energy 5,932 -0.4 -0.4 -4.6 7.9 
Materials 6,088 0.8 0.8 -4.2 41.0 
Capital Goods 10,738 04 04 8.1 17.3 
Com. & Prof. Svc 5,285 1.6 1.6 -4.9 37.1 
Transportation 6,927 14 1.4 9.3 42.6 
Cons. Durables & Apparel 5,015 -0.2 -0.2 -0.2 NA 
Consumer Services 5,327 0.0 0.0 78 25.1 
Media 29,390 1.0 1.0 19.8 25.3 
Retailing 8,502 0.7 0.7 -0.3 27.9 
Food & Staples Retailing 10,383 0.8 0.8 7.3 6.1 
Food & Beverages 6,206 1.3 1.3 10.7 30.2 
Health Care Equipment 12,717 -0.6 -0.6 5.7 42.5 
Pharma, Biotech & Life Science 5,321 -0.7 -0.7 9.6 NA 
Banks 13,025 2.1 2.1 68 14.2 
Diversified Financials 7,146 0.0 0.0 75 34.9 
Insurance 8,671 0.5 0.5 2.3 25.4 
Telecommunication 8,018 -0.9 -0.9 3.9 13.5 
Utilities 9,622 0.1 0.1 =3.2 26.6 
REITs 3,630 0.5 0.5 -1.0 25.6 
Real Estate 3,153 -0.8 -0.8 3.4 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
AlJazira REIT Fund 18.10 10.0% 20 
Bank Alazira 21.12 9.2% 316 
MBC Group Co. 62.80 7.5% 783 
LIVA Insurance Co. 21.20 74% 47 
Savola Group 47.00 5.5% 34 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

Gulf General Cooperative Insurance Co. 29-Jan-24 

Ataa Educational Co. 29-Jan-24 
National Medical Care Co. 31-Jan-24 
Maharah Human Resources Co. 1-Feb-24 
Riyadh Cables Group Co. 4-Feb-24 
Saudi Chemical Co. 5-Feb-24 


| Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of January 28, 2024 
a (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.8% higher at 12,264, while NOMUC decreased 
0.9% to 25,021 on Sunday. TASI traded value totaled SAR 7.0bn 
and averaged SAR 8.3bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 36.3% of the daily 
traded value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks advanced 2.1% and was the best performing sector. 
Materials rose 0.8%, while Telecom ended 0.9% lower. Among 
stocks, AUazira REIT Fund (4331/ALJAZIRA AB), Bank Alazira 
(1020/BJAZ AB), and MBC Group Co. (4072/MBCGROUP AB), led 
the gainers. 


The Saudi Central Bank (SAMA) revealed that credit facilities 
provided to micro, small and medium enterprises (MSMEs) 
increased 18% Y/Y in 3Q23 to SAR 268.6bn (USD 71.63bn). It 
added that banks accounted for SAR 251.6bn (USD 67.09bn) 
worth of credit facilities, or 94% of the total. Banks’ financing 
was led by medium enterprises, while financing firms’ financing 
was dominated by small enterprises. (Source: Argaam) 


The Ministry of Industry and Mineral Resources announced that 
the residential real estate compliant with the standards of the 
national program of group housing for individuals in industrial 
establishments jumped by 90% in 2023. It added that the 
number of residential real estate that complies with the program 
standards rose from 167 to 317, with a capacity of 134,320 beds. 
(Source: Argaam) 


Saudi Aramco Base Oil Co. (2223/LUBEREF AB) inked a supply 
agreement to receive 3,000 barrels per day (bpd) of heavy 
vacuum gas oil from Saudi Aramco Mobil Refinery Co. (Samref). 
It added that the gas oil will be used as feedstock to produce 
base oils and by-products in Yanbu facility. (Source: Argaam) 


Jamjoom Pharmaceuticals Factory Co. (4015/JAMJOOMP AB) 
announced that it received the Saudi Food and Drug Authority 
(SFDA)'s approval to register a new sterile facility for ophthalmic 
products in Jeddah. It added that the state-of-the-art facility is 
built on an area of 7,500 sqm in phase 5 of Jeddah industrial city 
and the construction costs are approximately SAR 200mn (USD 
53.33mn). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 


Abdulmohsen Alhokair Group for 


Tourism and Development oe "32 E 
Sinad Holding Co. 13.20 -2.7% 15 
Fawaz Abdulaziz AlHokair Co. 17.28 -2.0% 15 
National Medical Care Co. 186.00 -1.7% 15 
Ash-Shargiyah Development Co. 18.88 -1.7% 7 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
MBC Group Co. 62.80 7.5% 783 
Al Rajhi Bank 91.50 3.4% 560 
SAL Saudi Logistics Services Co. 235.60 4.4% 470 
The Saudi Arabian Oil Company 31.40 -0.5% 399 
Bank AlJazira 21.12 9.2% 316 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) A16 mu 20 26 ae e Asian markets are trading higher on Monday. China and Japan 
Abu Dhabi (ADX) 9,568 20.6 “1.3 0:4 27A are up 0.3% and 1.0%, respectively. South Korea, Hong Kong, 
Kuwait (KSE) 7,704 -0.1 -0.1 7.1 36.0 and India are trading 1.5%, 0.9% and 1.0% higher in the morning 
Qatar (QE) 10,347 0.0 0.0 -4.5 12.3 session. 

oman MM 223 Me we 18 aps e UAE market was closed for trading on Sunday. GCC markets 
Bahrain (BSE) 2017 we 02 23 21 (excluding the UAE market) ended mixed on Sunday. Kuwait 
DJMENA Index 746 0.6 0.6 3.0 NA decreased 0.1%, while Qatar was flat. Oman fell 0.2%, while 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,891 -0.1 141 2.5 23.5 
US (NASDAQ 100) 15,455 -0.4 0.9 3.0 31.1 
UK (FTSE 100) 7,635 14 2.3 -1.3 10.3 
Germany (DAX) 16,961 0.3 2.5 1.3 14.9 
France (CAC 40) 7,634 2.3 3.6 12 13.5 
Russia (MICEX) 3,163 0.2 -0.1 21 2.9 
Japan (Nikkei) 35,751 -1.3 -0.6 68 29.4 
Hong Kong (HSI) 15,952 -1.6 42 -6.4 8.4 
South Korea (KOSPI) 2,479 0.3 0.2 -6.7 17.3 
China (SHCOMP) 2,910 0.1 2.8 -22 13.4 
India (NIFTY) 21,353 -0.5 -1.2 -1.7 24.6 
Brazil (IBOV) 128,967 0.6 1.0 -3.9 9.3 
Turkey (BIST 100) 8,346 2.2 44 11.7 6.5 
Egypt (EGX30) 27,666 0.3 3.1 12.0 13.3 
MSCI Emerging Markets 985 -0.3 1.5 -3.8 14.8 £ 
MSCI World 3,216 0.1 1.3 1.5 20.5 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.6 1.4 6.4 8.5 -4.5 
Natural Gas ($/mmbtu) 2.7 5.5 T 7.9 -36.6 
Gold ($/oz) 2,019 -0.1 -0.5 -2.2 46 P 
Silver ($/oz) 22.8 -0.5 0.8 -4.2 -4.6 
Platinum ($/oz) 916 2.5 14 =. -10.4 
Copper ($/t) 8,448 -0.3 2.1 -0.2 -9.2 
Zinc ($/t) 2,571 -0.3 49 -2.6 -26.7 
Lead ($/mt) 2,149 -0.9 3.5 5.8 -2.3 
Wheat ($/bu) 600 -2.0 1.2 -44 -24.1 
Corn ($/bu) 446 -1.2 0.2 -5.3 -25.2 
Sugar ($/lb) 23.8 -1.1 0.8 15.5 28.8 


Source: Bloomberg | 


Bahrain gained 0.2%. 


Etihad Rail announced its partnership with the Abu Dhabi 
National Oil Company (ADNOC) for operating the first rail 
journey that connects the cities of Abu Dhabi and Al Dhannah. It 
added that once operational, it will enable ADNOC'’s staff and 
contractors to travel between the two destinations. Etihad Rail 
further highlighted that the rail passenger service is a 
continuation of the close strategic partnership between ADNOC 
and Etihad Rail, with sulfur products already being transported 
by rail between Shah and Habshan to the export point at Al 
Ruwais Industrial City, enabling ADNOC Sour Gas to be a 
leading global sulfur producer. (Source: Trade Arabia) 


According to the Oman News Agency, Omani banks listed on 
the Muscat Stock Exchange (MSX) recorded net profits of OMR 
453.5mn (SAR 4.41bn) in 2023, up 18.6% from OMR 382.3mn 
(SAR 3.72bn) in 2022. It added that the banking sector benefited 
from several local economic indicators in 2023, including 
economic growth, foreign trade, investment, government 
revenues, and spending. The total assets of Omani banks listed 
on MSX rose to OMR 38.8bn (SAR 377.37bn) at the end of 2023, 
up 14.9% from OMR 33.7bn (SAR 327.76bn) at the end of 2022. 
(Source: Zawya) 


The Sharjah Airport International Free Zone (SAIF Zone) inked an 
MoU with Japan's prescription lens manufacturing firm Tokai 
Optical Co. Under the terms of the MoU, Tokai Optical will lease 
a warehouse covering approximately 4,300 square feet within 
the Free Zone. This marks the first phase of Tokai Optical's 
expansion in SAIF Zone, representing an investment of around 
AED 8mn (SAR 8.17mn). The Director of SAIF Zone noted that 
the partnership with a well-established company underscores 
the significant value that the free zone offers to international 
businesses. He further highlighted that the emirate provides a 
secure environment and is committed to enhancing its 
competitiveness and fostering FDI. (Source: Zawya) 


Dubai's Roads and Transport Authority (RTA) awarded a contract 
to upgrade the existing nol (Card-Based Ticketing System) to a 
sophisticated, central wallet technology (Account Based 
Ticketing System), aligning with the best global practices. It 
added that this project, which requires an investment of AED 
350mn (SAR 357.36mn), is one of the key deliverables of RTA’s 
Digital Strategy Roadmap 2023-2030. The strategy aims to 
position RTA as a global frontrunner in digital transformation 
driven by an optimal investment of data. The Director-General 
of RTA noted that since its inception in 2009, RTA has issued 
over 30mn nol cards. In 2023, the card daily use average 
reached about 2.5mn payment transactions, to a value that 
exceeds AED 2bn (SAR 2.04bn). (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change  Spread* e Japan unemployment rate for December (prior: 2.5%; consensus: 

us 5.58 0.00 -0.01 0.00 2.5%) will be announced tomorrow. (Source: Trading Economics) 

Saudi Arabia 6.28 0.02 0.04 0.70 : , 

UAF z ae AG Gas ° US EIA Petroleum status report on weekly change in crude oil 

Kuwait yer 00 sög Ae inventories for the week ending January 26 (prior: -9.2mn 

Qatar 6.00 0.00 025 0.42 barrels) will be announced on January 31. (Source: Trading 

Bahrain 6.49 -0.01 -0.03 0.91 Economics) 

Source: Reuters e China Caixin Manufacturing PMI for January (prior: 50.8; 
consensus: 50.5) will be announced on February 1. (Source: 

NOTES: Trading Economics) 


(1) Prices updated as of January 26, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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